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OFFER DATE

Date

CA R100 quote 
CIF Calif. (CARB 
diesel + CARB 
complex + RIN + 
LCFS + BTC)

California (R99) 
HVO outright 

price CIF 
California

Av. logistics 
US Gulf to 

Calif.

California 
(R99) HVO 

outright price 
FOB US Gulf
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Notes: The offers and bids are  premiums over Gasoil in $/cbm
Unit USD/t USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm (USD/cbm) [SENSITIVE]

BIDS/OFFERS COMMENTS

OFFER DATE Gasoil (USD/t) Gasoil (USD/cbm)
Premium (based on 

market quotes) Bid/ask adj.
FOB ARA 

adjustment 
Final premium (FOB 

ARA)
UK HVO outright 

price FOB ARA
FOB USGC adj. 
(USGC - ARA)

UK HVO outright 
price FOB US Gulf 

Coast
CIF UK adj. (USGC - 

UK)
UK HVO Outright 

price CIF UK 
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KEY FINDINGS

UNIT USD/t USD/t % USD/t USD/t USD/t USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm
UCOME price 

USD/cbm
UCOME price 

USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm USD/cbm
SOURCE

UCO China 
FOB China Logistics HVO yield

UCO China 
CIF US Gulf 
(per HVO 
tonne)

Production 
Cost

Total 
Production 
Cost 
(TONNES)

Total 
Production 
Cost (CUBES)

15.5% duty 
on UCO 
China

Freight from 
US Gulf to 
California

Total 
landed cost 
in 
California

California HVO 
outright price 
CIF California

California 
HVO 

margin
UK HVO outright 

price FOB ARA UK landing
UCOME price 

FOB ARA

UCOME price 
+  tariff and 

customs 
clearance

UCOME price 
+ freight from 

ARA to UK

UK HVO vs. 
UK UCOME 

diff. FOB ARA

Difference 
between UK 
HVO landing 

and UK UCOME

Total 
Production 
Cost

Freight to the 
UK

Total UK 
Landed Cost

UK HVO 
Outright price 

CIF UK 
(USD/cbm) BTC

Total revenue 
collected in 

the UK
UK Margin 

(w/BTC)
UK Margin (w/o 

BTC)
California 

Margin UK margin UK vs. CA Diff
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